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FISCAL SUMMARY

ESTIMATED NET EFFECT ON STATE FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003

None

Total Estimated 
Net Effect on All
State Funds $0 $0 $0

ESTIMATED NET EFFECT ON FEDERAL FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003

None

Total Estimated
Net Effect on All
Federal Funds $0 $0 $0

ESTIMATED NET EFFECT ON LOCAL FUNDS

FUND AFFECTED FY 2001 FY 2002 FY 2003

Local Government $0 $0 $0

Numbers within parentheses: ( ) indicate costs or losses.
This fiscal note contains 3 pages.
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FISCAL ANALYSIS

ASSUMPTION

Officials from the Department of Economic Development and the Department of Insurance
assume this proposal would not fiscally impact their agency.

FISCAL IMPACT - State Government FY 2001
(10 Mo.)

FY 2002 FY 2003

$0 $0 $0

FISCAL IMPACT - Local Government FY 2001
(10 Mo.)

FY 2002 FY 2003

$0 $0 $0

FISCAL IMPACT - Small Business

Small domestic life insurance companies may be fiscally impacted due to expansion of the type
of investments they may invest in. 

DESCRIPTION

This proposal would require the Department of Insurance to promulgate regulations governing
the valuation of life insurance policies.  The proposal would allow the department to adopt model
regulations prepared by the National Association of Insurance Commissioners.

The proposal would also add federal home loan banks to the list of financial institutions in which
life insurance companies may invest.

This legislation is not federally mandated, would not duplicate any other program and would not
require additional capital improvements or rental space.
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